
LEASE AGREEMENT 


THIS LEASE AGREEMENT, made and entered into on this the I day of 

1VDlAkn1 [u'l, 199!1 by and between CHRISTIAN COUNTY/HOPKINSVILLE 

DEVELOPMENT CORPORATION, A KENTUCKY NON-PROFIT CORPORATION, 

whose mailing address is P.O. Box 1125, Hopkinsville, Kentucky 42240, hereinafter 

referred to as LESSOR; and THE PENNYROYAL AREA MUSEUM, A JOINT CITY 

COUNTY AGENCY, organized under the Interlocal Agreement Act (KRS 65.210 Et. 

Seq.), whose mailing address is 217 East 9th Street, P.O. Box 1093, Hopkinsville, 

Kentucky 42241, hereinafter refereed to as LESSEE. 

WITNESSETH 

1. PREMISES: LESSOR does hereby let, lease and demise unto Lessee certain 

premises to be rehabilitated and renovated by the LESSEE on a certain tract of real estate 

located at 310 East 9th Street, Hopkinsville, Kentucky, commonly designated as the Fire 

StationITown Clock Building, Hopkinsville, Kentucky; said premises to be more particularly 

described by the description attached hereto. 

2. USES: LESSEE shall use the premises for the conducting of business affairs of 

Pennyroyal Area Museum, and associated activities, and all other things necessary thereto. 

3. TERM: To have and to hold unto the LESSEE for a term of ten (1 0) years 

commencing on the 1 st day of November 1997 and ending October 31, 2007. The 

LESSEE shall have the right and privilege of renewing this Lease for additional terms of five 

(5) years each at the conclusion of the original ten (10) year term for a total of five 

options to renew at five (5) years each. In the event the LESSEE exercises it's option to 

renew this Lease as previously set out herein, in such event, the terms of said renewal shall 

be the same as set out in this Lease Agreement excepting only the rental amounts with the 

option terms to be one dollar (Sl.00) upon the satisfactory compliance by LESSEE of all 

rentals under the original ten (1 0) year term. 

4. RENTAL: LESSEE shaH pay to LESSOR as annual rent during the original term 

rof this Lease the sum o[one dollar ($1.00), payable the first day of November. 



5. MAINTENANCE OF THE PREMISES: LESSEE shall maintain both the 

interior and the exterior of the building, including electrical and plumbing, and other 

equipment, in a state of good repair, and LESSEE shall furnish their own equipment and 

fixtures, it being specifically understood that the LESSOR shall not be obligated to repair 

or maintain the demised premises during the term of this Lease Agreement, in any manner 

whatsoever. ' 

6. OBLIGATION OF PARTIES: The LESSEE agrees to maintain and make all 

necessary repairs to the roof, walls, heating and air conditioning units, wiring, plumbing, 

pavement, steps, and other structural parts of the demised premises at the LESSEE'S 

expense during the term of this Lease. 

The LESSEE shall be responsible for providing their own janitorial service and 

maintaining the demised premises in a clean and reasonable manner and returning the 

premises unto the LESSOR in good condition at the conclusion of this Lease, reasonable 

wear and tear excepted. 

. 7. UTILITI ES: The LESSEE agrees to pay for all utilities incurred at the demised 

premises including electrical bills, gas, water and sewerage charges incurred at the demised 

premises. 

8. DESTRUCTION OF THE PREMISES: If the leased premises are damaged or 

destroyed by fire or other casualty to the extent that they cannot, In the opinion of the 

LESSEE, be used as a place of business by the LESSEE, then the LESSEE has the option to 

terminate its Lease immediately; otherwiSe, the LESSEE shall promptly restore the 

premises. Until the premises are so restored, there shall be a rebatement or proportionate 

reduction of the rent. 

9 • TAXES AND INSURANCE: LESSEE shall pay all property taxes and 

assessments (if any) which may be levied upon the property. LESSEE shall maintain public 

liability insurance in an amount no less than one million ($1,000,000.00), covering the 

operation of the LESSEE'S business upon the leased property, which policy shall name the 

LESSOR, as their interest may appear, and the LESSEE shall keep said policy in full force 

and effect at all times during the existence of this Lease. 

LESSEE shall likewise carry fire and earthquake insurance in the amount of at least 
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thirty thousand ($30,OOO.OO) on the leased premises with LESSOR being the name 

insured on said policy. 

10. SUB-LEASE: The LESSOR agrees to allow the LESSEE to sub-rent and/or 

sub..lease any portion of the office space to a like or similar corporation, partnership, 

agency or individual. 

11. CONSTRUCTION AND RENOVATION OF THE PREMISES: It is the 

explicit understanding of the parties hereto that the subject premises shall be renovated for 

the purpose of museum exhibits, offices, and public spaces to be utilized by the LESSEE 

pursuant to this Lease Agreement and that said construction, renovation and modification 

shall be completed in accordance with Section 1 06 of the Secretary of the Interior 

Guidelines for Historic Preservation, a copy of said document is made a part of this Lease 

and Option Agreement. 

12. INTENT: It is the intent of the parties hereto that this is a "net..net..net" lease 

whereby LESSEE is to be responsible for all maintenance and all repairs to the interior and 

exterior of the building during the period of this Lease without demand being made on 

LESSEE to make said repairs. 

13. ENTIRE AGREEMENT: This Lease contains the entire agreement between 

the parties and any agreement hereafter made shall be ineffective to change, modify, or 

discharge it in whole or in part unless such an agreement is in writing and signed by the 

party against whom enforcement of the change modification of discharge is sought. 

14. AUTHORIZATION: LESSOR and LESSEE have been authorized to enter 

into this Lease Agreement through proper authorization approved by its Board of 

Directors. 
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IN TESTIMONY WHEREOF, witness the signatures of the parties hereto in 

duplicate on this the day and date first above written. 

LESSORS 

CHRISTIANCOUNTYIHOPKINSVILLE 
DEVELOPMENT CORPORATION 

ATTEST 

LESSEE 

PENNYROYAL AREA MUSEUM 

(AIRMAN 


